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KEN NEWOUCK SOUTHRIDGE LOCAL REVITALIZATION FINANCING

PROJECT - LRF

WASHINGTON



RCW 39.104 and RCW 82.14.510 authorized the

imposition of a local sales and use tax (the “LRF
Tax’) for the purpose of financing certain Public
Improvements located within the Revitalization

Area (“RA”) upon certain criteria being met.

This local sales and use tax is credited against
the sales and use tax otherwise due to the State
under Chapters 82.08 and 82.12, resulting in a no
net change in tax rate to the taxpayer.



City Council adopted the Geographic Boundary
for the Southridge Revitalization Area on July 28,
2009. The LRF RA totaled 1,676 AC.

(Insert picture
showing just LRF
boundary)



City’s application for the use of Local
Revitalization Financing was approved by
the Department of Revenue on September
16, 2009, granting a project award in the
amount of $500,000.

City negotiated ILA’s with local partners
Benton County, Port of Kennewick and
Kennewick Hospital District to acquire
$143,000 in sales and property tax
increments.

State excise and property tax allocations
within the Southridge RA met the criteria to
equal the project award by the end of
2010. City Imposed the LRF Tax May 2011.



City Issued bonds in the principal
amount of $13,665,000 to fund LRF

Projects
List of LRF Funded Projects:

-Southridge Sports Complex
$9,100,000

-W. Hildebrand Blvd. $1,085,000

-Southridge Blvd. & Hildebrand Blvd.
$1,068,844

-Ridgeline Dr. & Plaza Way
$2,141,176



$13.6 Million in bonds financed through LRF tax and local government partner contributions.






Bob Olson Parkway Project

Extended Hildebrand Blvd. from Sherman
Street to City Limits, extended water and
sewer, included full build out with
landscaping - Total Project Cost Approx. $7M

Project Funding Sources
Street Funds $4.4M
Water/Sewer Funds $1.2M
GO Bond $2.2

Southridge TIF collected to service debt on
Bond

Ridgeline US 395 Interchange Project

Ridgeline interchange project providing full
access to 395 - Total Project Cost $13.4M

Kennewick Project Funding
Federal STPU Grant - $642,579
Connecting Washington Grant - $1,997,868
Developer Contribution $215,184
PWTF Loan - $4,270,541
CIP - $175,812
Total Kennewick Contribution: $7,301,984
Total WSDOT Contribution: $6.1M



Extended Hildebrand Blvd from Sherman Street to City limits



Sherman Street And Bob Olson Parkway Facing West






US 395 And Ridgeline Facing West



Southridge Blvd Facing North



Hildebrand Blvd. Facing East
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